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FR26E3AK F1MmEH(Jun-13)

(#5551 & & ](Statements of operations)

E LR E (Consolidated base)

21/6 22/6 23./6 24/6 25/6
BEi-HAM (¥million)] (Jun—09) (Jun-10) (Jun-11) (Jun-12) (Jun-13)
EELVE Revenue from operations 149,366 184,062 156,329 147,405 205,724
HE R Cost of revenue from operations 100,500 134,649 112,698 103,556 148,814
5 L #LFI4E Gross profit 48,866 49,413 43,631 43,848 56,909
*ﬂﬂﬁ$ Gross profit margin 32.7% 26.8% 27.9% 29.7% 27.7%
RE® S,G&A expenses 10,576 13,048 11,387 12,200 14,077
BHENE Operating income 38,290 36,364 32,243 31,648 42,832
HEMNER Operating income margin 25.6% 19.8% 20.6% 21.5% 20.8%
ZTWHE -Bi4E Interest & dividend income 1,251 1,814 1,952 2,083 2,307
ZDHh Others 171 158 133 96 157
BN IS Non-operating income 1,422 1,972 2,086 2,179 2,465
THFR Interest expenses 7,621 7,502 9,310 8,316 6,893
Z Dt Others 1,542 1,697 1,967 1,879 1,820
HENER Non-operating expenses 9,163 9,200 11,277 10,195 8,714
(IR (Net interest receive) |  (A6,370)| (A5688)| (A7,358)| (A6,233)| (A4,586)
BEfE Ordinary profit 30,549 29,136 23,052 23,631 36,583
4 1 F 2R Extraordinary income 45 139 398 - 0
L EEE S Extraordinary loss 1,174 2,995 2,010 4,441 711
Bidk AR BE AT T B B F 15 29,421 26,279 21,440 19,190 35,872
Income before income taxes
EAFIE Income tax and other taxes 12,207 10,642 8,811 7,413 13,213
DEHREFE Minority interest 213 281 308 396 436
7o S B B F) 2% Net income 17,000 15,356 12,320 11,380 22,222
[ A2 MEH] (Segment Information)
(1) ERINE 216 22/6 23/6 24,6 25/6
Revenue from operations
BHi-HAM (¥million)] (Jun-09) (Jun—10) (Jun—-11) (Jun—12) (Jun—-13)
EEEE Leasing| 79,427 77,273 65,762 68,742 68,530
ARFEEX Sales 29,236 65,821 49,696 36,687 87,997
SEIE% Housing Construction 29,365 28,860 28,869 29,178 35,596
TBEEE Brokerage 9,846 10,652 10,567 11,129 12,217
| &#t Total |  149,366| 184062  156,329|  147,405|  205,724|
(2)EEF= 21/6 22/6 23/6 246 25/6
Operating income
BEiHAM (¥million)] (Jun-09) (Jun—10) (Jun—-11) (Jun—-12) (Jun—-13)
EEEE Leasing| 33,499 27,452 23,240 24,327 24,401
ARFEEX Sales 3,634 7,496 7,743 6,649 16,812
STIE% Housing Construction 1,832 1,701 1,547 940 1,509
RBEE Brokerage 1,748 2,078 2,240 2,434 3,004
[ &3t Total | 38290 36,364 32,243 31,648 42,832

NER24ESAHDEILER LY, SPCEEHERNRELTEYET , (SPCs have been brought within the scope of consolidation in March 2012 fiscal year)
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[EBZOWE:R] (Review of operations)

(1) BERE XM (Leasing) 21/6 | 22/6 | 23/6 | 246 | 25/6
(Jun-09) | (un-10) | (Jun—11) | (Jun—12) | (Jun—13)
e B F L IC T Vacancy rate 6.0% 8.8% 8.2% 7.7% 6.8%
KRTHRIFEZRBLIBFELS T/ RE)LDEEE (BIRA-R) (Vacancy rate for existing buildings)
(2) BRFEE X ABM(Sales) 21/6 | 22/6 | 23/6 | 246 | 25/6
[&E# X —X )(Consolidated base)
Bf.-F.BAH (units, ¥million)] (Jun—09) | (Jun—10) | (Jun—11) | (Jun-12) | (Jun—13)
|7‘/°/EI‘J§€%’*])E§ Condominiums units sold 1,115 1,374 890 1,023 1,422
FLEFR# Units delivered 574 1,394 1,131 787 1,828
IV -FE Condominiums & Detached houses 558 1,357 1,123 778 1,810
Eih Land lots 16 37 8 9 18
LS Sales income 29,236 65,821 49,696 36,687 87,997
I3y -FE Condominiums & Detached houses 27,192 61,965 48,676 35,538 85,700
Eih Land lots 1,615 3,434 402 512 1,541
ZDfth Others 427 422 617 636 755
(8)FEILEZEEFI(Housing Construction) 21/6 22/6 236 24,/6 25,6
[:E#X—X](Consolidated base)
Bf.-F.BAH (units, ¥million)] (Jun—=09) | (Jun—10) | (Jun—11) | (Jun-12) | (Jun—13)
ki Units contracted 2,443 2,555 2,446 2,475 2,962
FEZ (YA Remodeling “Shinchiku Sokkurisan” 1,940 2,133 2,011 1,964 2,369
AEXEE Custom Home 503 422 435 511 593
L% Units delivered 1,741 1,707 1,593 1,644 1,842
HEZKYSA Remodeling “Shinchiku Sokkurisan” 1,525 1,507 1,383 1,395 1,483
AXEE Custom Home 216 200 210 249 359
Cl =1 Revenue from housing business 29,365 28,860 28,869 29,178 35,596
HEFKYSA Remodeling ”Shinchiku Sokkurisan” 18,581 17,824 17,391 16,876 17,852
EXEE Custom Home 6,457 5,947 6,588 7,044 10,902
ZDfth Others 4,327 5,089 4,890 5,258 6,842
(B # D4k %] (Financial Indices) (B%E)
21/6 22/6 23/6 24/6 25/6 25/3
IESES
BEi-H5AM (¥million)] (Jun—09) | (Jun—10) | (Jun—11) | (Uun—12) | (Jun—13) (Mar—13)
BEE Total assets| 2,985,440 | 3,099,198 | 3,627,824 | 3,943,686 | 4,020,126 4,105,500
BoEX Shareholders’ equity 462,606 493,583 513,306 557,108 654,340 627,011
EHEAENFEE Interest—bearing debt] 1,856,078 | 1,947,040 | 2,466,504 | 2,679,109 | 2,705,255 2,650,706
HE-78E Cash,time and notice deposits 82,051 88,050 91,904 233,556 104,194 225,774
EREMAENFAEE Net interest-bearing debt | 1,774,026 | 1,858,989 | 2,374,600| 2,445,552 | 2,601,060 2,424,932

NERR24EIA D FE I FEALY , SPCHER TR ELTHYET , (SPCs have been brought within the scope of consolidation in March 2012 fiscal year)
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(B8E) FE/ 2553 A#A(Mar-13)

E LR E (Consolidated base)

[{5#5 5t H & ](Statements of operations) 21./3 22/3 23./3 24./3 25/3 26./3
BRPE
BEi-BAA (¥million)] (Mar-09) | (Mar-10) | (Mar-11) | (Mar-12) | (Mar-13) (Mar-14)
= 3VE: Revenue from operations 695239 719635| 744,756| 688,662 736,652 760,000
F LaFiE Gross profit|  198,693| 185366| 193,392 198225 206,739 217,000
A F) Gross profit margin 28.6% 25.8% 26.0% 28.8% 28.1% 28.6%
LEE Selling expenses 13,122 11,982 12,349 10,343 13,294 14,000
—REEE G & A expenses 39,205 39,404 42,579 40,417 42,099 43,000
REE S,G&A expenses 52,327 51,386 54,929 50,760 55,394 57,000
ERAE Operating income 146,366 133,979 138462 147,465| 151,345 160,000
o T b ¥ Operating income margin 21.1% 18.6% 18.6% 21.4% 20.5% 21.1%
SEHFE-fRYd Interest & dividend income 3,735 2,559 3,524 3,760 4,090 4,000
Z Dt Others 649 630 816 681 634 500
BERMRE Non—operating income 4,384 3,190 4,341 4,442 4,724 4,500
FHF A Interest expenses 30,399 29,812 29,969 35,824 31,888 31,000
Z Dt Others 6,768 6,892 6,539 8,171 9,264 8,500
HENER Non—operating expenses 37,168 36,705 36,508 43,995 41,153 39,500
(MU X) (Net interest receive) | (A26,664)| (A27,253)| (A26,445)| (A32,064)| (A27,798)| | (A27,000)
BEME Ordinary profit| 113,581 100,464| 106,295| 107,912| 114,916 125,000
EE & ETNLE Gain on sale of fixed assets 9 52 120 428 21
BERMESEDE e moeniel] 28 1 3 of 1769
Z Dt Others 1,027 952 603 20 36
Rz E: Extraordinary income 1,065 1,006 727 449 1,827 /
B3 & A SR AME Loss on sale of 656 19 398 10
B & a1 Loss on impairment of 165 7,826 7,601 5617 16,966
BAGMESTMEE | oo on devaliation ol 14188 1837 6,709 3,740 2,086
Loss on devaluation off
B Rttt vk =t S common stocks of 3,545 854
subsidiaries and affiliates]
KEBKS 42 Provision f°"J;Sasst‘;’; 1,930
T EN G EE ST Loss on devaluation off 4 769
inventories|
T Dith Others 3,068 599 3,003 583 1,617
B % Extraordinary loss 35,393 10,262 19,264 11,194 20,681 10,000
B FRER SRS oo befora income taxes 79,253 91,207 87,757 97,167 96,062 115,000
HEABIE Income tax and other taxes 32,047 36,942 35,010 41,840 33,924 44,500
LPEHEFE Minority interest 1,001 1,603 1,839 2,090 2,312 2,500
LB a5 Net income 46,205 52,662 50,908 53,236 59,825 68,000
B Depreciation 17,885 18,064 23,704 36,049 a7.761| [ 36,000

MEM24EIR ALY . SPCEERE TR ELTHYET , (SPCs have been consolidated in March 2012 fiscal year)
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[t4 *> MMEHR] (Segment Information)

(1) ERRE 21/3 22/3 23/3 24/3 25/3 2673
Revenue from operations ERFE
Bf-®5AH (¥million)] (Mar—09) | (Mar-10) | (Mar-11) | (Mar-12) | (Mar—13) (Mar-14)
BEEEX Leasing 298,359 293,533 292,874 271,811 278,316 280,000
T Sales 191,224 219,661 239,709 198,153 232,149 235,000
SEIEXE Housing Construction 160,133 158,213 162,924 165,995 171,081 185,000
FuREE Brokerage 43,104 44,620 46,429 49,396 50,957 55,000
| &st Total | 695239|  719,635| 744,756 688,662 736652| |  760,000]
(2)EERE 21/3 22/3 2373 24./3 253 2673
Operating income EFE
Bf-BAAH (¥million)] (Mar—09) | (Mar-10) | (Mar-11) | (Mar—12) | (Mar—13) (Mar—14)
=E8Ey Leasing] 105,343 97,618 88,240 89,636 94,186 97,000
IRFEEE Sales 30,738 19,592 33,418 37,892 38,923 41,000
SEIEXE Housing Construction 12,970 17,081 16,698 16,476 15,758 18,000
FuREE Brokerage 8,750 10,754 12,202 14,539 14,494 16,000
[ &# Total | 146366] 133979 138462] 147465 151,345] |  160,000]
(B EXEFEEE 21/3 22/3 23/3 24,/3 25,3 26,3
Operating income margin EFE
(Mar-09) | (Mar-10) | (Mar-11) | (Mar-12) | (Mar-13) (Mar-14)
=E8Ey Leasing 35.3% 33.3% 30.1% 33.0% 33.8% 34.6%
HR5EE % Sales 16.1% 8.9% 13.9% 19.1% 16.8% 17.4%
SEIEXE Housing Construction 8.1% 10.8% 10.2% 9.9% 9.2% 9.7%
FLREE Brokerage 20.3% 24.1% 26.3% 29.4% 28.4% 29.1%
[ &# Total | 21.1%| 18.6% | 18.6%| 21.4%| 205%) | 21.1%)
(M RE 21/3 22/3 23/3 24/3 25/3 263
Assets of segment ERFE
Bf-H5AH (¥million)] (Mar—09) | (Mar-10) | (Mar-11) | (Mar-12) | (Mar—13) (Mar-14)
BEEEX Leasing] 1,993,608 2,088000| 2,170,939| 2840515 2,884,179
R Sales| 686,090 712,844 721,956 678,886 732,713
SEIEXE Housing Construction 11,883 11,233 13,625 13,823 15,358
FEEE Brokerage 14,675 13,737 12,959 12,808 12,490
[ & Total | 3,006,411 3,168,097| 3234,202| 3,859,698 41105500 [ — |
(B)TEXEH 21/3 22/3 23./3 24/3 25,3 26,3
Number of employees EFE
(Mar-09) | (Mar-10) | (Mar-11) | (Mar-12) | (Mar-13) (Mar-14)
BEEEX Leasing 2,274 2,379 2,422 2,599 2,811
D% 3 Sales 759 763 844 832 866
SEIEXE Housing Construction 2,800 2,888 2,946 2,881 3,234
FuREE Brokerage 2,671 2,650 2,546 2,665 2,842

[ &# Total 9,208 9,552 9,733 9,954 10741 | __—]

NER24EIA LY., SPCEER T RELTHYET , (SPCs have been consolidated in March 2012 fiscal year)
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[EXROHR]

(1) EREXEM(Leasing) 21,3 |22/3|23/3|24-3|25/3|| 263
[iE #~—X](Consolidated base) BERTHE
B Fm (1,000m)|(Mar-09) | (Mar—10) | (Mar—11) | (Mar-12) | (Mar-13)| |(Mar—14)
HREREE Gross floor area 3,461 3,825 3,977 4,160 4,145
A (%1) QOutright ownership 1,629 1,834 2,036 3,109 3,135
JEEHESPC Owned by non-consolidated SPCs 767 923 899 - -
HJ)—RAFE Sub-lease business 1,065 1,068 1,041 1,051 1,010
HEENXER Tokyo 23wards 3,238 3,593 3,735 3,924 3,896
ZDith Other Area 223 233 242 235 249
[Ho+ Rk EEE x2) Vacancyrate|  5.1%|  84%|  82%| 78%] 71%| | _— |

MIERE24EIA Y &Y., SPCEERTZRELTEYET , (SPCs have been consolidated in March 2012 fiscal year)
X2 BTHRI1EERBLI=A 74 REJLDZEEIR (Vacancy rate for existing buildings)

(2) lR5EE EEP9(Sales) 21,3 | 22/3|23/3|24/3|25/3 263
[:E #~—RX](Consolidated base) EFHE
BiF.BHAH (units. ¥million)| (Mar—09) |(Mar-10) | (Mar-11) | (Mar-12) | (Mar-13) | | (Mar-14)
T AVHRRTAH Condominium units supplied 3,387 4,629 4313 3,329 4611 5,500
A BPFEH Condominium units sold 3,269 4918 4,741 4,034 5,151 5,500
TAVTHEAEREZIIFE  Condominium units unsold 1,549 1,198 878 638 716
HEFH Units delivered 4008| 4222 4841 4119 4688 5,100
SO WAN=E: Condominiums & Detached houses 3,939 4113 4,741 4,033 4618 5,000
Eih Land lots 69 109 100 86 70 100
xEE Sales income | 191,224| 219,661 239,709| 198,153| 232,149| | 235,000
LIV B Condominiums & Detached houses| 171,605| 209,499| 228045 188,180 222,186 | 225,000
Eih Land lots| 13,096 9,301 9,353 7,623 7,168 } 10,000
Z0ih Others| 6,521 860 2310 2350 2,794
(8) SE T EFEEBM(Housing Construction) 213|223 | 23/3|24/3 | 25/3 26./3
[ #~—RX](Consolidated base) EFHE
Bi-#,. 8AH (units. ¥million)| (Mar—09) |(Mar-10) | (Mar-11) | (Mar-12) | (Mar-13) | | (Mar-14)
XM Units contracted 8,738 9,300 9,303 9,196 10,040 10,500
HEZKYSA Remodeling “Shinchiku Sokkurisan” 7,051 7,521 7,463 7228/ 7651 8,000
EXEE Custom Home 1,687 1,779 1,840 1,968 2389 2,500
B R Units delivered 8837| 8887 9035 9013| 9,129 9,800
HEZKYSA Remodeling ”Shinchiku Sokkurisan” 7090  7,154| 7258 7,141 7,260 7,600
EXEE Custom Home 1,747 1,733 1,777 1,872 1,869 2,200
E =) Revenue from housing business | 160,133| 158,213 162,924 165,995 171,081 185,000
HEZKYSA Remodeling “Shinchiku Sokkurisan”| ~ 88,031|  87,450| 89,826 90,188 92,834 95,000
EXEE Custom Home| 49,802 50,504| 49512| 52496 52676 63,000
A= /N\—H)Lik—L X Universal Home 1,680 - - - - -
ZDits Others| 20,620 20259| 23586 23311 25571 27,000

T2 E3AHDESMER LY, (B) L= N\—HLik— LEEETRHIOBRILTEYET,
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LE#EX vy a-70—5 HE &I (Consolidated Statements of Cash Flows)

21/3 22/3 23/3 24/3 25/3
HBi-BAH (¥million)] (Mar-09) | (Mar-10) | (Mar-11) | (Mar-12) | (Mar-13)
- [ e e Income before income taxes and
T FIAEAT L MR minority intorosts 79,253 91,207 87,757 97,167 96,062
BAmEEE Depreciation and amortization 17,885 18,064 23,704 36,049 37,761
BRI LEDEMEER TR ALEE(A) Provision for allowance for 1,085 325 776 A839 38
doubtful accounts — net
B & Tt Gain on sale of property, A52 A100 A30 A1
and equipment]
[ElE & EFTHE Loss on sale of property 646
and equipment]
B & ERBRE Loss on impairment off 165 7,826 7,601 5617 16,966
fixed assets|
ST LEEDEME(A) XILFHAE  Decrease (Increase) in notes and 2519  A5671 2,934 A2866) A1243
accounts receivable —— trade
FIRENE E DIEINEE(A) Increase in inventories| A106,777|  A5,189| A30,829| A14,347| A104,737
HEABEHFOEMER (LFHDEE(A) Increase (Decrease) in notes 611 14,478 A22,406 2,907 4,159
and accounts payable —— trade
WZEDEMEEILFADZE(A) Increase (Decrease) A2,509 10,876 A2936 A2,144 15,962
in advances received
EABEORILEE Payments for income tax|  A36,583| A36,057| A38,643] A30,742| A39,338
and other taxes|
HEEMEOEMEE(A) XILFADEE Decrease ( Increase) in trade A3,107 603 527
loans receivable|
FDith Other —— net A3,690 A2,608| A13944 10,631 7974
v - s
HEEEFHILEFryia-70—
Net cash provided by (used in) operating activities A52673 93,801 14,441 101,402 33,594
A=y 8- Payments for purchases of]
AMEEEEDNEFICLSZH oroperty and equipment| 284620 A114059| 98058 A112,293  A57623
AREEEEDTAIZLDIA Proceeds from sale of property 20,244 54 1,039 1,485 677
and equipment]
EHiGE 2% 15 &AM 0 HE R Decrease (increase) in securities 1,070] A12,529 A226 A8,264| A46,140
BERUVRAE DR Decrease in guarantee and 9,477 2,679 19,400 8,421 7,827
lease deposits paid to lessors
BYBE R RIS OISR Increase (Decrease) in guarantee 7151  A7,936| A6228 810|  A3,966
and lease deposits received
HEREEELEEISOMIER Receipts (Restitution) of deposits|]  A64,880| A 34,580 10,862 39,143 42,242
from partnership investors
FDith Other —— net| 1,409 A1,220 A2,301 A1,403 4,450
[: W 70—
BRBBICESFryYa A110,146 | A167,692| A75512| A72,100| A52,531
Net cash used in investing activities
5 . i Increase (Decrease) in
EHEA S CPOFEIER chort—term bank loanc & cp| 161,650 AT117,644| A112,486| A46044| 27,782
tH{E D iR Increase (Decrease) in| A 15,000 50,000 A20,000f A60,000
bonds and notes|
REEA S OMIEH Increase in long-term debt 35943| 155184 218,919| 106,808 96,627
Spcfgkﬁ*iﬁa)ﬂiglﬁ Decrease in non-recourse loans| AN9,885| A27818
and bonds
[(REEAOZ R Cash dividends paid 9,489 9,485 A\9,484 9,484 9,482
Fanlil Other —— net 327 20,383| A45112| A11,458 15,648
: W . n_
MBEBILdFruLa-d . . . s 173,431 98,437 31,835 A30,065 102,757
Net cash provided by (used in) financing activities
30>
EQKUEQE%WQE?HEXHE}E . . 9,461 24,416| A29,566 A1,227 84,532
Net increase (decrease) in cash and cash equivalents
RERURERENOMERE . L. 116,535 124,896 149,315 119,748 140,199
Cash and cash equivalents at beginning of year
RERURSFAFNOMRRE 124,896 149,315 119,748 140,199 224,732

Cash and cash equivalents at end of year
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[84#& D 3K %] (Financial Indices)

(MBREE.BCEXK 21./3 22/3 23./3 24/3 25./3
Total assets & Equity

BEf-/®AA (¥million)] (Mar-09) | (Mar-10) | (Mar-11) | (Mar-12) | (Mar-13)
WEE Total assets| 3,006,411 | 3,168,097 | 3,234,202 3,859,698 | 4,105,500
|ROA Return On Assets(3¢1) 5.1% 4.4% 4.4% 4.3% 3.9%
BE2E&EXR Shareholders’ equity 436,667 488,896 526,227 553,843 627,011
BE2&ARLER Equity ratio 14.5% 15.4% 16.3% 14.3% 15.3%
i%&ﬂ—)@ﬁ*ﬁ%@&(-ﬁéz) 17.5% 18.3% 19.1% 16.7% 15.6%
ROE Return On Equity(3%3) 10.7% 11.4% 10.0% 9.9% 10.1%

RN (EERE+ SRS -BRUE) - LEE (YK TY) (Operating income + Interest & Dividend income/Total assets)
(XFHBO—VOBAMRDEHEACTERELGE (AAMERESR - TR24FIAMET 9008M. Fr25F3AH 150EA)

(When certain amount of Subordinated loan is certified as Shareholders’ equity: ¥90 billion up until March 2012 fiscal year, and ¥15 billion for March 2013 fiscal yeal

CKZEAFE - B EAR (B E HIR T ) (Net income/Shareholders’ equity)

(2)EHAFFAR 21/3 22/3 233 243 25/3
Interest—bearing debt
Hi-H5AMA (¥million)] (Mar-09) | (Mar-10) | (Mar-11) | (Mar-12) | (Mar-13)
CP Commercial Paper 174,900 97,975 29,988 19,994 59,976
SSHIEA Short—term loans 270,970 230,250 185,750 149,700 137,500
EHEA Long-term loans 911,757| 1,066,941 1,285,860 | 1,392,668 | 1,549,295
Fagi Bonds; Debentures 370,000 420,000 400,000 340,000 340,000
LEO—> Subordinated loan 120,000 120,000 120,000 120,000 60,000
SPCERHIEAS - tH{E Non-recourse loans and bonds - - - 531,753 503,935
HESNFE®E Interest-bearing debt 1,847,627 1,935,166 2,021,598 2,554,115| 2,650,706
RHLER Ratio of long—term debt 76% 83% 89% 93% 93%
BELFILLIR Ratio of fixed-interest debt 77% 81% 79% 80% 80%
He-JES Cash, time and notice deposits 124,894 149,312 119,748 146,475 225,774
HEMARFEE Net interest—bearing debt 1,722,733 1,785,854 1,901,850 2,407,640| 2,424,932
TYNTOALT4LYF Net D/E Ratio(3%4) 3.9 37 36 43 39
$BO— OREMEBROK) 3.1 2.9 29 36 38
ABLAMANLYD Interest Coverage(3%5) 49 46 4.7 42 49
MENTAR EEANREE
Net Debt/Operating Income Ratio (3%6) 115 13.1 134 159 156
JEBEESPCEASSE Debt of non-consolidated K5, 667635  577815| 542,371 — —
1 v! I 1 N
Eﬁﬁﬁﬂ;ﬁﬁ (FEBSPCEADTAL) 2,390,368 | 2,363,669 | 2444221 2407640 2,424,932
Net interest—bearing debt (Including debt of non—-consolidated SPCs)
FwywkT = S 4 ~
TYNTOAT 4L o7 (JFERSPCEARESTD) 55 48 46 43 49
Net D/E Ratio(Including debt of non—consolidated SPCs)

%4y EEER T F B E - EHE B 2 EA(Net Outstanding Interest-bearing debt/Shareholders’ equity)
(3%5) (BRI +ZHH A - BB Y4 E) - X F B (Operating income + Interest & Dividend income/Interest expenses)
%)y EEAFFAB - (BEME+ZHFR B2 %E) (Net Outstanding Interest-bearing debt/Operating income + Interest & Dividend income)

(RNYEHUANHE T HIEEESPCOEALZE (SPCHOETREBICEITREEDEHMEST) (Debt of non—consolidated SPCs invested by Sumitomo Realty)

(BVEEEITAVNEELRTIEY 21/3 22/3 23/3 24/3 253
Return on leasing assets
B ®AA (¥million)] (Mar-09) | (Mar-10) | (Mar-11) | (Mar-12) | (Mar-13)
ey Operating income of]
EREXRME loasing business| 109343 97.618 88,240 89,636 94,186
B{EENE Depreciation 16,179 16,725 22,016 33,990 35,557
E8xvyviaono— Cash flows from leasing business 121,522 114,343 110,256 123,626 129,743
BV AVNEE Assets of leasing segment 1,993,608 2,088,000/ 2,170,939 2,840,515 2,884,179
AYHMESRUVRIIS Guarantee & security deposits | A 179,227| A 171,308 A 164,317| A 165002 A 160,469
received from tenants
EERER Net investments of leasing business| 1,814,381 1,916,692 | 2,006,622| 2,675,513 2,723,710
BRI VINEELFIEY Return on leasing assets(3%8) 6.8% 6.1% 5.6% 5.3% 4.8%

(X)FEEX vyl 17O—+-FEHERE K HAEHRTF) (Cash flows from leasing business/Net assets of leasing business)

NER4FEIA ALY, SPCEERE TR ELTHYET . (SPCs have been brought within the scope of consolidation in March 2012 fiscal year)
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(BF&)EF 2543 A#A(Mar-13) BEi{k#F2(Non—consolidated base)

[#82E 5 B &](Statements of operations) 218 22/3 2383 24/3 25./83
B ®AM (¥million)| (Mar-09) | (Mar—10) | (Mar-11) | (Mar—-12) | (Mar-13)
BE8E% Leasing|  266,854|  262,706| 259,366  248,460| 250,372
EORE S Sales| 186,358 212573 231,656 192232 228,033
TERIEEX Housing Construction 137,187 137,895 139,285 142,667 145,494
ZDHhEZE Others 2,477 2,455 2,289 2,250 2,645
BRI Revenue from operations 592,878 615,630 632,598 585,611 626,545
RS Leasing 99,307 92,076 81,306 73,344 76,477
HRocE % Sales 39,972 28,370 43,173 45,422 49,149
ERIEEX Housing Construction 34,637 37,805 37,604 36,874 36,727
ZTDthEZE Others 2,476 2,455 2,247 2,210 2,607
5o E#aFIaE Gross profit|  176,393| 160,708| 164,331 157,852 164,960
B8E% Leasing 37.2% 35.0% 31.3% 29.5% 30.5%
HRSEE % Sales 21.4% 13.3% 18.6% 23.6% 21.6%
TERIEEX Housing Construction 25.2% 27.4% 27.0% 25.8% 25.2%
ZDEZE Others 100.0% 100.0% 98.2% 98.2% 98.6%
FEFEE Gross profit margin 29.8% 26.1% 26.0% 27.0% 26.3%
REE Selling expenses 15,328 15,498 15,731 12,522 14,627
—REEE G & A expenses 25,129 25,167 27,085 26,739 28,342
REE S,G&A expenses 40,458 40,666 42,3816 39,261 42,970
=E 3 E Operating income | 135934 120,042 121,515| 118590 121,990
ZHAR-REE Interest & dividend income 7,985 6,485 7,304 7,392 7,905
ZDfth Others 455 612 814 362 488
=E TN e Non-—operating income 8,441 7,008 8,118 7,755 8,394
TIFE Interest expenses 29,965 29,552 29,836 27,114 22,995
Z D Others 7,146 6,757 6,775 7,553 8,681
BHENER Non—operating expenses 37,111 36,310 36,611 34,667 31,677
(&RIN) (Net interest receive) | (A21,980) | (A23,067)| (A22532)| (A19,722)| (A15,090)
B Ordinary profit| 107,264 90,830 93,022 91,678 98,707
& e & E e i Gain on sales of fixed assets 9 52 10 402
BAA M vestmen i onsale off 1078 1 2 1,723
Z D Others 987 421 15 56
45 B T 2% Extraordinary income 2,076 54 435 417 1,779
& & e EE Loss on sale of fixed assets 651 8 398 10
EEEERISE L Loss on impairment of fixed assets 7,751 7,601 5,617 16,968
BAA MR % T8  Loss on devaluation off 13 990 1,922 6431 3,740 2,086
BIRKAMRIER oo nutidorion and cifiore| 3045 854
KEBKS|4E Provision for loss on disaster] 1,915
-7 EEEMiE Loss on devaluation of inventories 13,432
ZDfth Others 2,794 804 3,050 530 1,690
RliE %k Extraordinary loss 34414 10,477 19,007 11,141 20,756
o518 & HAF & Income before income taxes 74,925 80,406 74,449 80,954 79,730
EARE Income tax and other taxes 28,749 31,765 29,518 33,179 27,234
=P UEE Net income 46,176 48,640 44,931 47,775 52,495
|ﬂi1ﬁt§£ﬂ§ Depreciation 13,959 15,368 21,257 22,870 25,835
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